
• Activating vacant unproductive o�ce space in Downtowns and Main  

Streets across Missouri is critical to revitalizing communities and can  

help solve many of the challenges these areas are experiencing, including  

crime, small business development, and the lack of a�ordable housing.  

• The General Assembly has an opportunity to ignite a revitalization of  

Missouri Downtowns & Main Streets by creating a program that encourages 

the conversion of vacant o�ce space into vibrant residential space. 

• A targeted, flexible incentive structure can leverage private investment,  

reduce redevelopment risk, and ensure conversions occur where market  

conditions and local priorities align, maximizing return for both  

communities and the state.
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OPPORTUNIT Y            

Missouri Downtowns and Main Streets are  
experiencing persistent vacancies in formerly active 
o�ce buildings. These underutilized properties are 
limiting economic activity, reducing foot tra�c  
for small businesses, and creating challenges  
for long-term district vitality across  
communities statewide.

SOLUTION       

Missouri has an opportunity get ahead of a national  
trend by incentivizing the conversion of vacant, 
underutilized office space into residential use  
in Downtowns and Main Streets. Strategic reuse  
can strengthen district activity, support small  
businesses, expand available and affordable  
housing options, and enhance public safety.
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REVITALIZING DOWNTOWNS  

AND MAIN STREETS ACT

C O N V E R S I O N  C R E D I T  D E T A I L S

Revitalize Missouri Downtowns & Main Streets by encouraging  

the conversion of vacant o�ce space into vibrant residential space.

87% of local Main Street leaders: 87% of local Main Street leaders:  
        Not enough housing to accommodate  

        those who want to live in the district.

93% of Main Streets have vacant upper floors93% of Main Streets have vacant upper floors
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MAIN STREET DISTRICTS  
$12.5M reserved for buildings on qualified MO Main Street Districts
*Covers 30% of conversion costs

OFFICE TO RESIDENTIAL
$37.5M reserved for Office to Residential Conversions 
($25M for buildings over 750K square feet) 
*Covers 25% of conversion costs

Because existing older buildings have long been part of the urban fabric, the redevelopment  
of one or cluster of a few, helps anchor the redevelopment of an entire corridor, district, or  
neighborhood. Once new residences or a mix of uses are reintroduced into the core, others follow.” 

       $50M  
       ANNUAL  
           CAP 

TIM BRINKER  Senior Director, Public Policy  |  Tim.Brinker@GreaterSTLinc.com  (636) 667-7113

HENRY EUBANK  Director, Public Policy  |  Henry@GreaterSTLinc.com  (314) 799-9252

NICK PERRYMAN  Associate, Public Policy  |  Nick@GreaterSTLinc.com  (314) 954-7214




	Advocacy_Downtown Main Streets Act_01.15.2026
	speakerserieslogo2

